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1. (a) Explain the scope of managerial economics.

(b) Explain in detail the role and functions of managerial economist in a firm.

2. (a) What is optimization?

(b) What are the optimization techniques available for a firm?

(c) What are the managerial theories of firm?

3. (a) What is time perspective in economics?

(b) What is incremental concept in economics?

(c) Discuss ‘Discounting Principle’ in detail.

4. (a) Distinguish between demand and supply.

(b) Discuss in detail the elasticity of supply.

(c) Explain types of significance of Elasticity of Demand to a firm.

5. (a) What is production function?

(b) Explain in detail the production function.

(c) Explain the role of innovations as an economy of scale in production.

6. (a) What are the short run and long run costs?

(b) What are the chief determinants of cost?

(c) Write a note on overall cost leadership.

7. (a) What are the fundamental features of monopolistic competition?

(b) How do you determine price of product under monopolistic competition?

8. (a) Discuss different theories of profit.

(b) Explain in detail about cost-volume profit analysis.
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